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1100
1320

1140
1190
1200
1220

1285
1291
1298

1421

1440

1501
1521
1537
1545
1681

15X9
1599

1700
1880

(

(

)

() ()

)

97.331 96.3.31

132,415 23 235,023 50
15,063 3 13,239 3
30,037 5 42,217 9

1,943 - 1,672 -
20,238 4 23,387 5

246,319 43 - -

9,392 2 - -
89,462 16 15,561 3
5,062 1 10,062 2
549,931 97 341,161 72
833 - 2,401 1

936 - 96 -
1,769 - 2,497 1
- - 27,638 6
- - 58,937 12
45,385 8 53,005 11
4,893 1 7,993 2
1,444 - 3,889 1
51,722 9 151,462 32
19,732 3 50,979 11
21,306 4 4,225 1
10,684 2 96,258 20
3,135 1 15,074 3
1,264 - 16,979 4
566,783 _ 100 471969 _ 100

2102
2120
2140
2270

2262
2280

2810
3110
3211
3320
3350

3420
3450

(

)

(

)

)

)

97.3.31 96.3.31
160,000 28 - -
3,787 1 2,442 1
20,402 4 31,473 6
65994 12 172,535 37
15,375 3 - -
7,304 1 12,478 3
272,862 49 218928 47
12,230 1 13,737 3
285092 50 232,665 50
433761 77 339,882 71
55450 10 - -
682 - 568 -
(207,545)  (37) (100,562) __ (21)
(206,863) _ (37) (99,994) _ (21)
(766) - (634) -
109 - 50 -
(657) _ - (584) -
281,691 50 239,304 50
566,783 _ 100 471,969 _ 100




4000
4110
4190

5110
5910
6000
6100
6200
6300

6900
7100
7110
7160
7480

7500
7510
7521
7560
7570
7880

7900

8110
9600

9750

(

X

)

(

)

97 %
$ 39,317 100 46,109 101
- - 579 1
39,317 100 45530 100
26,706 68 33351 73
12611 32 12179 27
1,536 4 1,812 4
5251 13 4456 10
14475 37 14,661 32
21262 54 20929 46
(8,651)  (22) (8,750) _ (19)
1,391 4 564 1
- - 442 1
165 - 639 1
1,556 4 1,645 3
325 1 852 2
1,820 5 2,803 6
1,329 3 - -
1,086 3 206 -
- - 170 -
4560 12 4,031 8
(11,655)  (30) (11,136)  (24)
$ (11,655) _ (30) (11,136) _ (24)
$ (027 (0.27) (0.60) (0.60)




97 96
$ (11,655) (11,136)
- (539)
1,086 206
1,820 2,803
1,566 5,458
723 2,786
325 852
(1,448) 6,778
(5,284) (2,041)
(127,903) -
(5,194) (330)
4,173 11,421
(528) (241)
(1,770) (2,106)
(144,089) 13,911
15,046 (6,600)
(7,000) (3,500)
(1,806) (2,361)
- 39
(1,184) (2,514)
- (2,697)
3,027 (3,940)
8,083 (21,573)
99,000 -
- (22)
- 133,280
99,000 133,258
(37,006) 125,596
169,421 109,427
$ 132,415 235,023
$ 1,306 2,514
(122) -
$ 1,184 2,514
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(92)

12

070 071 072
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)

)

)
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13

(96)

052
97.3.31 96.3.31
28,541 12,408
103,874 222,615
132,415 235,023
97.3.31 96.3.31
15,063 13,239
97.3.31 96.3.31
1,076 141
29,423 43,454
30,499 43,595
(462) (1,378)
30,037 42,217
97.3.31 96.3.31
133 139
28,480 28,344
10,597 7,563
39,210 36,046
(18,972) (12,659)
20,238 23,387




)

1.
97.3.31
( ) $ 92,124
( ) 154,195
$ 246,319
2.
97
$ 1,260
$ 1,260
3.26%~3.66%
3.
97.3.31 96.3.31
Billion Gold Securities Ltd. 100% $ 833 2,401
100% Billion Gold
Securities Ltd.
Billion Gold Securities
Ltd. 2,078 1,870
Billion Gold Securities Ltd. 1,820
2,803
87,000
9,819
97.3.31 96.3.31
$ 31,990 100,483
(21,306) (4,225)
$ 10,684 96,258
$ 16,040 15,962
(12,905) (888)
$ 3,135 15,074
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(

)

)

Sl A

8.12%

160,000

(
0%

97.3.31 96.3.31
$ 160,000 -
$ 209,700 196,754

3.26%~3.66%

97.3.31 96.3.31
$ 60,000 160,000
5,994 12,535
(65,994) (172,535)
$ - -
325 852
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(1)

()
( 10%) (2
2
1)
A. 2.0%
B.
( 4.04%
6.12% 8.24% 10.41%)
1)
2
A. 16.72
16.10
B.
( )
88% 86% 84%
)
110% 80%
©)
100,000
11 90,909 55,449
37,988
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(
)
97 %6
$ 8.141 7,048
$ (38) (32)
610 501
$ 572 559
$ 12,230 13,737
17,000 7.84 36,720
700,000
( 100,000 ) 433,761
339,882 10
7,740
1,000
9157 915.15 2 ~4 1,200 9.00
9157 92.4.20 2 ~4 1,240 11.80
95.10.5 96.2.26 2 ~4 1,985 8.30
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95.10.5 96.104 2 ~4 415 12.90
96.12.21 96.12.31 2 ~4 2,900 10.70
5,300
0
Black-Scholes
4.79%~8.83%
1.98%
5
97 96
6,493 $ 10.31 2383 $ 13.07
- - 1,985 8.30
¢ ) - —— :
6,493 $ 10.31 4368 $ 9.48
2,086 2,383
354 57
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3.61

97 96
$ (11,655) (11,136)
$ (12,108) (11,285)
() $ (0.27) (0.60)
() $ (0.28) (0.61)
()
() ()
1. 50% 2. 100% 3.

10%~50%
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89

91
92

90

20

96.1.1~99.3.31
97 9%

$ (2,914) (2,784)
(2,933) (2,502)
5,863 5,286

(16) -

$ -

«( )
97.3.31 96.3.31
22,166 22,166 11,739 11,739
18,972 4,743 12,659 3,165
157 39 942 236
731 183 (212) (53)
27,131 15,087
(27.131) (15,087)
$ - -
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97.3.31 96.3.31
$ 65320 65,320 66,992 66,992
274,981 68,745 186,889 46,722
67,264 16,816 59,043 14,761
12,230 3,058 13,737 3,434
18,891 4,723 12,070 3,018
158,662 134,927
_ (158,662) _(134,927)
$ - -
$__ 185,793 __ 150,067
$ - 53
$ 185,793 150,014
$ 22,166
28,017
21,381
oo 12,989
o 2,933
5 87486
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(

)

$ 66,736

oo 98,380
o 94,621
o 15,244
$ 274,981
97.3.31 96.3.31
$ 207,545 100,562
$ 1,247 1,291
96 95
() ()
97 96
$ (11,655) (11,655) (11,136) (11,136)
43,376 43,376 18,688 18,688
$ (0.27) (0.27) (0.60) (0.60)
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(1)
(2)

(3)

97.3.31 96.3.31
)$ 221,877 221,877 250584 250,584
15,063 15,063 13,239 13,239
30,037 30,037 42,217 42,217
2,879 2,879 1,768 1,768
160,000 160,000 . .
24,189 24,189 33,915 33915
65,994 3.(3) 172,535 3.(3)
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4.
97.3.31 96.3.31
( ) $ 221,877 - 250,584 .
15,063 - 13,239 -
- 30,037 - 42,217
- 2,879 - 1,768
- 160,000 - i
- 24,189 - 33,915
5.
(1)
(2
( )
39%
( 10%
) 74% 69%
(3)
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(

)

)

(4)
87,120
1)

150,980

88,481

148,763

25

()
(192 )
(581 581
97.3.31 96.3.31

- 27,638

- 47,181

89,462 15,561
246,319 -
335,781 90,380




() 236,050
15,375
() 219,249
()
( ) $ 2,070
2,785
1,645
()
97 96
- 11,810 11,810 - 11,491 11,491
- 802 802 - 752 752
- 572 572 - 559 559
- 383 383 - 367 367
1,440 126 1,566 4,454 1,004 5,458
2 721 723 79 2,707 2,786
()
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(

(

)

)

97.3.31
i 246,319 246,319
- 9,392 9,392
60 60
157 157
217 255,711 255,928
- 160,000 160,000
1,875 1,875
- 15,375 15,375
23 23
1,898 175,375 177,273
«( )
36 5,967 5,967
332 5,040 5,040
285 4,056 4,056
15,063 15,063
Billion Gold Securities 20 833 100% 833
Ltd.
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()
()
148763 82 % - %
() ()
Billion Gold US$ 2,078 (US$ 2,022 20 | 100.00% (1,820 (1,820)
Securities Ltd.
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